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Biosimilars Forum 

Business Update 

 

The Global Biosimilars Market 

• Since the European Union’s first biosimilar approval in 2006, more than 700 biosimilars have been 
approved or are in the research pipeline, globally.1  
 

• By 2020, the value of the worldwide biosimilars market is expected to reach USD $25-$35 billion.2  
 

Biosimilars in Canada  

• To date, nine biosimilars have been approved in Canada: 
o Admelog (insulin lispro), a form of insulin. 
o Basalgar (insulin glargine injection), a form of insulin. 
o Brenzys (etanercept), a TNF-inhibitor* for treatment of ankylosing spondylitis and 

rheumatoid arthritis. 
o Erelzi (etanercept), a TNF-inhibitor* for treatment of ankylosing spondylitis, rheumatoid 

arthritis and juvenile idiopathic arthritis. 
o Inflectra (infliximab), a TNF-alpha inhibitor† for treatment of rheumatoid arthritis, 

Crohn’s disease, ulcerative colitis and several other conditions. 
o Grastofil (filgrastim), a drug that helps patients undergoing chemotherapy to fight 

infections. 
o Omnitrope (somatropin), a hormone used to treat growth hormone deficiency. 
o Remsima (infliximab), a TNF-inhibitor for ankylosing spondylitis, plaque psoriasis, 

psoriatic arthritis, rheumatoid arthritis.‡ 
o Renflexis (infliximab), a TNF-inhibitor for ankylosing spondylitis, plaque psoriasis, 

psoriatic arthritis, rheumatoid arthritis. 
 

Savings for Global Health Systems  

• Biosimilars have the potential to save billions of dollars for health care systems,3 allowing for the 
expansion of access to new medicines and presenting commercial opportunities for biosimilar 
manufacturers. 
 

• In the United States alone, the cost savings from transitioning to biosimilars are projected to be 
between $40 and USD $250 billion over the next 10 years.4 
 

• In the European Union, regulators and payers have recognized the potential financial benefit of 
biosimilars and are already driving their uptake. 

 

                                                           
*A drug used to suppress the physiologic response to tumour necrosis factor (TNF), part of the inflammatory response. TNF is involved in autoimmune 
and immune-mediated disorders such as rheumatoid arthritis, ankylosing spondylitis, inflammatory bowel disease, psoriasis, hidradenitis suppurativa and 
refractory asthma, meaning that TNF inhibitors may be used in their treatment. 
†A class of TNF inhibitor 
‡ Never launched in Canada 

https://en.wikipedia.org/wiki/Tumor_necrosis_factor
https://en.wikipedia.org/wiki/Inflammation
https://en.wikipedia.org/wiki/Rheumatoid_arthritis
https://en.wikipedia.org/wiki/Ankylosing_spondylitis
https://en.wikipedia.org/wiki/Inflammatory_bowel_disease
https://en.wikipedia.org/wiki/Psoriasis
https://en.wikipedia.org/wiki/Hidradenitis_suppurativa
https://en.wikipedia.org/wiki/Asthma
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Benefits for Canadian Drug Plans  

• Biologics have revolutionized the treatment and prevention of many disabling and life-threatening 
diseases. However, they are contributing to the rising costs of health care which may restrict access 
to other medications. 
 

• Biologic drugs remain the fastest growing segment in Canada’s pharmaceutical spending. In 2017, 
they accounted for CAD $7.6 billion in total sales, growing 50 per cent faster than total drug 
expenditures, while representing 35.5 per cent of total brand prescription sales.5 
 

• Biosimilars can increase access to effective treatments for patients, as well as reduce the ongoing 
economic burden currently existing in the Canadian health care system that is impacting patients, 
physicians and payers. The Patented Medicines Price Review Board (PMPRB) has estimated that 
biosimilars have the potential to offer annual savings up to CAD $1.8 billion.6 
 

• Just as biologics have revolutionized the treatment and prevention of many disabling and life-
threatening diseases, biosimilars are extending these benefits to millions more patients the world 
over. 
 

• Savings generated through biosimilars can be used to fund other new innovative therapies and 
health care services. 
 

Catalyzing a Biosimilars Market in Canada  

• The Canadian government, through the pan-Canadian Pharmaceutical Alliance (pCPA)§ is 
encouraging a competitive environment to allow biosimilars to enter and remain on the market.7 

 

• Canadian provinces are listing biosimilars preferentially8  and certain private insurers have also given 

preferential status to biosimilars.9  

 

• To capitalize on potential cost savings, benefits providers and plan sponsors must design their plans 

with biosimilars in preferred reimbursement positions for use in place of more expensive reference 

biologics following that reference product’s loss of market exclusivity.  

 

• Policymakers must create a core set of biosimilars adoption mechanisms that encourage early use, 

along with a modernization process that allows for changes to biosimilar policies over time as 

market dynamics change and stakeholder confidence increases.  

An Ongoing Conversation  

                                                           
§ The pan-Canadian Pharmaceutical Alliance (pCPA), which negotiates medicine prices for public drug plans, wants to introduce a standardized 

approach to price negotiations for biosimilars and is planning a detailed consultation process. 
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• Biosimilars are here to stay, and as they generate interest among provincial governments, health 
care professionals, private payers, private insurers and the Canadian public they are destined to 
become an ever more important part of business and health media conversations.  
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